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CJ Cole's Venice Market Report

An Increase in Venice Home Sales Occurred in June as Escrows Decline....
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The total sales volume in June ($72,914,000) was
19.5% above last June ($61,021.500) and 4.3%
higher than last month ($69,937,000). The
increase was due to a greater number of homes
sold ... 27 in June ... 11.2% higher than the 23
sales for last month and 3.8% above a year ago (26).

The average sale price for single-family homes
(52,700,519 in June declined 11.2% compared to
last month ($3,040,739) but increased 15.1%
over last June ($2,346,981) while the average
price per square foot ($1,331) increased 1.6%
from last month ($1,310) and 6.6% from the June
2021 figure ($1,249).

The inventory of homes for sale increased when
compared to last month. At the end of June, the
MLS reported 112 homes listed for sale ... up
6.7% (105) from a month ago and down 63.3%
(177) from a year ago. There were 23 homes
under contract at the end of June ... 7 fewer
(30.4%) than a month ago and 12 fewer (52.2%)
than a year ago.

It took an average of 22 days to sell the homes
that closed in June. This number was 30.4%
shorter than last month’s 29 days and 86.4%
shorter than a year ago (41 days). There is
currently a 5-month supply of inventory; 1
month more than last month and the same as a
year ago.

The absorption rate (defined as the number of
months it would take to sell the number of listed
homes at the current rate of sale) was 14.8%
lower than last month and 17.1% higher than a
year ago. An increase in absorption rate indicates
a slower market pace.

Homes continue to sell very close or over the last
list price. June 2022 sales were 104% of list; June
2021 sales were 99% of list and May 2021 was at
100%.
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A Look at the Sales Stats for All Property Types

TOTAL SALES VOLUME - SINGLE FAMILY HOMES BY QUARTER
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NUMBER SOLD - SINGLE FAMILY HOMES BY QUARTER
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The List of All Venice Sales for June 2022

STREET BOMBTH 50 FT rRBLLOT 52 SALE PRICE
BE2 WVERNOMN AVE 2 1 TRO 1010 4802  £1.520,000
Bl AFPLERY 5T 4 @ 1236 1851 5001 §4.800,000
FH0T PROSPECT AVE 2 2 1518 1640 ATOE %1 878000
1002 QGARFIELD AVE 3 1 125 1T 4303 §9.720,000
B3 WESTMENSTER AVE 2 i THE 1820 Sh01  $1,830,000
1013 AMDROSD PL 2 2 B20 16853 4348 £1879,000
731 HOWATA PL i 1 B4 18Ed 35T §1.915,000
BT AMGELUS PL 31 1040 1G24 BT 52,000,000
£312 PENMAR AVE 4 2 1433 1B 6138 §2.030,000
T35 WINDWARD AVE 2 1 120 1821 2850 §2.275.000
A18 PALMS BLVD 303 100 183 SM00  £2.415,000
2454 GLYNDOM AVE 4 4 333% 2008 HB43  §2.500,000
221 WINDWARD AVE 4 4 212 1020 2850  §2.500,000
748 DIVRECK, AVE 3 2 14T 1T 4140 S2.850,000
333 MILDRED AVE 3 4 e 205 2001 $2.780,000
B3 ROGE AVE 33 1955 1061 4250 52,800,000
2d1 WINDWARD AVE 3 3 382 1812 2850 2 800,000
2020 ALBERTA AVE 3 4 ISED 20T 15T £2.905.000
214 SAN JUAN S 03 2564 2005 J0ED 53,060,000
473 FIALTO AVE 4 3 2705 1910 2851 53225000
117 PAR PL 4 4 2506 2008 2XH0 §3.260,000
325 BRODKS AVE 3 4 22068 1807 53T $3.425.000
21 MILDRED AVE 3 4  I7TeG 206 2001 §3.568,000
474 LINMIE CANAL 2 4 J0TR 2001 40 53,800,000
434 CARROLL CANAL 303 2018 1084 2850 $4.200,000
1061 PALMS BLYD 2 1 T2 19E3 STS0 £4.200,000
1233 VIEHMA WAY 4 5 BODZ 2004 10893 £4.315000

TOTAL SALES 714,000

AVERAGE SALES PRICE $2,700,519

AVERAGE § 1 3F 1,38

AESIDENTLAL iNCOME SALES | JUNE 2032

STREET UMITEBDMBTH S0 FT AREBLILOT 52 SALE PRICE
242 DEVRACHK AVE 2 4 2 1B 1948 4140 51.390,000
241 BTHAVE 2 2 3 1700 1837 4143 §1.757.500
ABE CARRDLL AVE 3 5§ 3 Ve 1830 27OV £1.090,000
1704 WASHINGTOM WA 304 3 2488 1548 6304 %1.840,000
T84 CALIFORMIA 2 3 3 1511 1834 5391 52040,000
1708 WASHINGTOMWS 3 2 3 1810 1847 6304  §2.140,000
TO0 AMNGELUS PL 4 5 5 2463 1911 4210 52,170,000
TOS CALIFORMIA AVE 3 5 3 2088 1824 5368 52262500
851 CRESTMOORE PL 2 3 3 2\WTE 2011 4300 57.281.000
656 CRESTMOGRE PL 203 2 1m2 1928 4208 £2 365,000
TOTAL SALES $20.176.000
AVERAGE SALES PRICE $2,017 800
AVERAGE § | 5F §1.023
CONDOMMUM SALES | JUNE 3022
STREET BOMBTH SO FT AR BLT SALE PRICE
1121 ABBOT KINNEY BLVD4 2 3 1757 2005 $2 350 000
J00G DOEAN FRONT WALK 2 2 1880 2008 $2.840,000
TOTAL SALES $5.100,000
AVERAGE SALES PRICE $2.595,000
AVERAGE § 1 8F $1,585

Sales are for all of Venice and do not necessarily represent sales of CJ Cole.
Information is compiled from CorelLogic® and the MLS/CLAW.
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A Look at the Year’s Stats for All Property Types

NUMBER OF PROPERTIES SOLD BY MONTH
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TOTAL SALES VOLUME BY MONTH
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AVERAGE SALES PRICE BY MONTH
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AVERAGE PRICE / SQUARE FOOT BY MONTH
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Pending Sales Continue to Decline in June

# OF HOMES IN ESCROW AT END OF MONTH
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# of Homes For Sale Increases Last 4 Months

NUMBER OF HOMES FOR SALE AT END OF MONTH
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About My Stats ...

WHY MY STATISTICS ARE MORE ACCURATE than either those from the
Multiple Listing Service or the Los Angeles County Tax Records (used for
the Los Angeles Times reports) ... First of all, | must state, no sources are
absolutely perfectly accurate (even mine) ! However, by merging the data
from both of the sources, the resulting data is much more accurate. The
accuracy of any statistics is solely dependent upon the accuracy input
data. The MLS inaccuracies are, for the most part, a result of agent input
errors ... wrong property type, inaccurate sale date, wrong MLS-defined
area, missing square footage, and duplicate MLS entries. The County
Records (obtained from CorelLogic®, a paid service) often do not report
the sales price and, therefore, those sales are not included in their stats.
Additionally, there are a number of properties that sell without a Realtor®
which are discovered in CoreLogic®; but do not show in the MLS stats.
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